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the calendar year following the year 
for which it last reported loan data 
under the state disclosure law. 

[Reg. C, 54 FR 51362, Dec. 15, 1989, as amended 
at 57 FR 56965, Dec. 2, 1992; 62 FR 28623, May 
27, 1997; 63 FR 52142, Sept. 30, 1998]

§ 203.4 Compilation of loan data. 
(a) Data format and itemization. A fi-

nancial institution shall collect data 
regarding applications for, and origina-
tions and purchases of, home purchase 
and home improvement loans (includ-
ing refinancings of both) for each cal-
endar year. These transactions shall be 
recorded, within thirty calendar days 
after the end of each calendar quarter 
in which final action is taken (such as 
origination or purchase of a loan, or 
denial or withdrawal of an application), 
on a register in the format prescribed 
in Appendix A of this part and shall in-
clude the following items: 

(1) A number for the loan or loan ap-
plication, and the date the application 
was received. 

(2) The type and purpose of the loan. 
(3) The owner-occupancy status of 

the property to which the loan relates. 
(4) The amount of the loan or appli-

cation. 
(5) The type of action taken, and the 

date. 
(6) The location of the property to 

which the loan relates, by MSA, state, 
county, and census tract, if the institu-
tion has a home or a branch office in 
that MSA. 

(7) The race or national origin and 
sex of the applicant or borrower, and 
the gross annual income relied upon in 
processing the application. 

(8) The type of entity purchasing a 
loan that the institution originates or 
purchases and then sells within the 
same calendar year. 

(b) Collection of data on race or na-
tional origin, sex, and income. (1) A fi-
nancial institution shall collect data 
about the race or national origin and 
sex of the applicant or borrower as pre-
scribed in appendix B. If the applicant 
or borrower chooses not to provide the 
information, the lender shall note the 
data on the basis of visual observation 
or surname, to the extent possible. 

(2) Race or national origin, sex, and 
income data may but need not be col-
lected for: 

(i) Loans purchased by the financial 
institution; or 

(ii) Applications received or loans 
originated by a bank, savings associa-
tion, or credit union with assets on the 
preceding December 31 of $30 million or 
less. 

(c) Optional data. A financial institu-
tion may report the reasons it denied a 
loan application. 

(d) Excluded data. A financial institu-
tion shall not report: 

(1) Loans originated or purchased by 
the financial institution acting in a fi-
duciary capacity (such as trustee); 

(2) Loans on unimproved land; 
(3) Temporary financing (such as 

bridge or construction loans); 
(4) The purchase of an interest in a 

pool of loans (such as mortgage-par-
ticipation certificates); or 

(5) The purchase solely of the right to 
service loans. 

(e) Data reporting under CRA for banks 
and savings associations with total assets 
of $250 million or more and banks and 
savings associations that are subsidiaries 
of a holding company whose total bank-
ing and thrift assets are $1 billion or more. 
As required by agency regulations that 
implement the Community Reinvest-
ment Act, banks and savings associa-
tions that had total assets of $250 mil-
lion or more (or are subsidiaries of a 
holding company with total banking 
and thrift assets of $1 billion or more) 
as of December 31 for each of the im-
mediately preceding two years, shall 
also collect the location of property lo-
cated outside the MSAs in which the 
institution has a home or branch of-
fice, or outside any MSAs. 

[54 FR 51362, Dec. 15, 1989; 55 FR 695, Jan. 8, 
1990, as amended at 56 FR 59857, Nov. 26, 1991; 
56 FR 66343, Dec. 23, 1991; Reg. C, 59 FR 63704, 
Dec. 9, 1994; 60 FR 22225, May 4, 1995]

EFFECTIVE DATE NOTE: At 67 FR 43223, June 
27, 2002, § 203.4 was amended by revising para-
graph (a)(12) and adding new paragraph 
(a)(14), effective Jan. 1, 2004. For the conven-
ience of the user, the revised and added text 
is set forth as follows:

§ 203.4 Compilation of loan data. 
(a) Data format and itemization. * * * 
(12) For originated loans subject to Regula-

tion Z, 12 CFR part 226, the difference be-
tween the loan’s annual percentage rate 
(APR) and the yield on Treasury securities 
having comparable periods of maturity, if 
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that difference is equal to or greater than 3 
percentage points for loans secured by a first 
lien on a dwelling, or equal to or greater 
than 5 percentage points for loans secured by 
a subordinate lien on a dwelling. The lender 
shall use the yield on Treasury securities as 
of the 15th day of the preceding month if the 
rate is set between the 1st and the 14th day 
of the month and as of the 15th day of the 
current month if the rate is set on or after 
the 15th day, as prescribed in appendix A to 
this part.

* * * * *

(14) The lien status of the loan or applica-
tion (first lien, subordinate lien, or not se-
cured by a lien on a dwelling).

* * * * *

§ 203.5 Disclosure and reporting. 
(a) Reporting to agency. By March 1 

following the calendar year for which 
the loan data are compiled, a financial 
institution shall send its complete loan 
application register to the agency of-
fice specified in Appendix A of this 
part, and shall retain a copy for its 
records for a period of not less than 
three years. 

(b) Public disclosure of statement. (1) A 
financial institution shall make its 
mortgage loan disclosure statement (to 
be prepared by the Federal Financial 
Institutions Examination Council) 
available to the public at its home of-
fice no later than three business days 
after receiving it from the Examina-
tion Council. 

(2) In addition, a financial institution 
shall either: 

(i) Make its disclosure statement 
available to the public (within ten 
business days of receiving it) in at 
least one branch office in each addi-
tional MSA where the institution has 
offices (the disclosure statement need 
only contain data relating to the MSA 
where the branch is located); or 

(ii) Post the address for sending writ-
ten requests for the disclosure state-
ment in the lobby of each branch office 
in an MSA where the institution has 
offices, and mail or deliver a copy of 
the disclosure statement, within fif-
teen calendar days of receiving a writ-
ten request (the disclosure statement 
need only contain data relating to the 
MSA for which the request is made). 
Including the address in the general 

notice required under paragraph (e) of 
this section satisfies this requirement. 

(c) Public disclosure of loan application 
register. A financial institution shall 
make its loan application register 
available to the public after modifying 
it in accordance with appendix A. An 
institution shall make its modified 
register available following the cal-
endar year for which the data are com-
piled, by March 31 for a request re-
ceived on or before March 1, and within 
30 days for a request received after 
March 1. The modified register need 
only contain data relating to the MSA 
for which the request is made. 

(d) Availability of data. A financial in-
stitution shall make its modified reg-
ister available to the public for a pe-
riod of three years and its disclosure 
statement available for a period of five 
years. An institution shall make the 
data available for inspection and copy-
ing during the hours the office is nor-
mally open to the public for business. 
It may impose a reasonable fee for any 
cost incurred in providing or reproduc-
ing the data. 

(e) Notice of availability. A financial 
institution shall post a general notice 
about the availability of its HMDA 
data in the lobby of its home office and 
of each branch office located in an 
MSA. It shall promptly upon request 
provide the location of the institu-
tion’s offices where the statement is 
available for inspection and copying, or 
it may include the location in the no-
tice. 

[58 FR 13405, Mar. 11, 1993, as amended at 
Reg. C, 59 FR 63704, Dec. 9, 1994; 62 FR 28623, 
May 27, 1997]

§ 203.6 Enforcement. 

(a) Administrative enforcement. A vio-
lation of the act or this regulation is 
subject to administrative sanctions as 
provided in section 305 of the act, in-
cluding the imposition of civil money 
penalties, where applicable. Compli-
ance is enforced by the agencies listed 
in appendix A of this regulation. 

(b) Bona fide errors. An error in com-
piling or recording loan data is not a 
violation of the act or this regulation 
if it was unintentional and occurred de-
spite the maintenance of procedures 
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